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&RP P HOAD FLLDWRQ P XMEDBI SRXU®G!I MXQH SXETF VIHP SDUH WHD VXUV QH GH @ TXHWRQ GX

YIYDQA" ' H QRPEUXVHV  XYUHV P XMEDBN SRXU @HQDFH HWD MXQHWH WDQWP HMQWGHV
1P DJ LQDIWHV VRQRUAV HAWIVXHE GX P RQGH DQP DOV« «VBHWP [Q«<UDOT XLTXHVWRQEHOACRY UHDWRQY ¢

@HQDQFH DX YLYDQWHWCRY SHUFHSWRQY GHV @HQV TXL BV XQMHQN& IHVWSRXUWFKHUGH P IHX] BNV
VDMUTXH QOMMNG576 8 QYHIW - HDQ 0 RQOHWGH 6DI0M WHQQH HWEDP' TP W VHDX QDWRQDO
GHV P XMTXHV MXCH SXEGE VH VROADWRFL«V SRXUXCH «FR®I GKLYHUG«GlscH DX] FIW GX YLYDQAVXU
OV QH P XVIEDBI MXQH SXETE

. @ FURV«H GH @ UHFKHUFKH VFLHQWITXH GH @ FUKDARQ DUNAME XH HWGH @H SHWWH FXOYUH®! FHW
«FRBI GIKLYHU D WXQL FKHUFKHXVHY HWFKHUFKHXY DWAMY  «<\WGIDQAHV HWSUR FWIRQQHZBN GH
@HQ DQFH HAGH @ FX@4UH SRXUP HQHUXQH Wk Bf IRQ FRIIFWYH VXUBN TXHWRQY VXLYDQMY  VXUTXHY
WFIW FRP P XQV GX YLYDQAMIDSSXIHQABN SURGXFWRQY P XVEDBN SRXUGI MXQH SXETF " 6 XUTXHY
K UM HV HVM T XHY HAUHS L VHQWRQY DUNAME XHV VIDSSXIH @ VP2 QH MXQH SXETF SRXUGRQRHUG
YRU HWVE HOMQGUH ¢ @HQ DQNVGHV DQP DX KXP DIQV RX GHV SOQMV TXL SHOHON" (Q TXRL @
P «VESKRUH DQP DB HWAHDI XQWULDIQ GH MX. 1Q« SXIVDE®! VRXUFH GIQVSILDARQ HASRIOAGH UHQFRQAH
HOAH @ FX@UH HQ DOAMH HABXFUWUH DGXEM " &RP P HOAP RQAHU @ GYHWW GHV IDSSRW GH
@XP DQ¢ VRQHQMURQGHP HQAVGHV P DQ2 UHV FRQADVHV GH YLYUH @ FRQGMRQKXP DIGH" 0 DIV DXL
VHBQ TXHG®N P RCDDAMV GDQV TXHY HVSDFHV HW«FRV VAP HY FILFXBIQNVFHY — XYUHV " 4 XHY
P HWOJ HV HWGVFRXWY VROMWY«KIEXQV ¢ @GUHWH GH FHX] FRQUGWKV FRP P H GV FMR HQV GH
GHP DIQ P DIV DXWL-WHV KDEMEQA®! P RQGH DXIRXUGIKXL" 3 MVBQAGH @ TXH®NV UHSUVHQMWRQY GH
@HQ DQFH VRQAFRQYRT X« HV"

&HV DPMV UHADFHQNGH P D2 UH IQMIDPWH FHV WRY BRXWQHV GKFKDQIHV GH GEDN GH
FRQ «UHQFHV GH VSHRVEFGN GIDMIHLY SUDWTXHY HAGH FRP P XQEDARQY VFIHOALTXHY ( @N RQMW
VRXWQXHV SDUG!I SIRIWDP P H* IDGXDM 7 D | RUP DWRQ SDU® UHFKHUFKHp $ JHQFH 1 DWRQDBI GH @
5HFKHUFKH 6 WKPWUMRQGH @) RUP DARQ SDUD5 HFKHUFKH GDQV BN, QUDWYHY G [ FHIGFH
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3DUTXHY SURF« GV VF«QTXHV VFKQLT XHV HWQWAXP HQDX] GV YRI DQP DBV GV VRQV GH @
QDW(H VH SUP HOMM® HQ VFAQH " 4XHY DUFK«WSHY FRP SRUMRQOHY VRO DRVIX«V
GVRXUQV " 4 XH! QDWULH HWMHSUVHQWH " ( VWHEB! IGHQW LH [P DILQDILH " &RP P HQWI DILH
HOMIQGUH XQP RQGH SDWI « RX DX FRQADILH HQP RQWHUBN FDWXUHV"
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3 DX@QH 51QJ HDGH GIUHPWIEH DWNAMI XH GH @ FRP SDJ QH
/ P DIIQDUXP  SDYRI H @ | DEUEDARQ GX VSHRVEF®! MXCH
SXETE 3MMUBN FLDMUHV | DEXGXVHY GDSE V XQ W WM
GH YOSWAM 0 RUL RW( @1 G FUMG! WDYDIOk DD« DXVRRXUGX
VRQRIH HWGH @ S«UHQFH GH &FRXWM FRPPH P RCH
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7HDVHU GX VSHRARF®! 3MMU BV FUDMUHV
| DEXGXWHV

1RYHP EWH

1 RV GIQWAQARQ GH* «IDTBQH ) RXFDXOVFU DIMFH VRQRUIH GX VSHFVIDF B

" LB GH UHQGUH FRP SW GH @ SHQW«<H GH %DSWAM 0 RUL RAVDQV | DILH GH FRQAHVHQY DYHF B VRQ
GDQV XQH DEDSVIMRQ VF«QTXH &RP P HOADSSRWMU GH @ P D UH HQUHI IMAKH \VDQV TXIH® VRIW
LOVADWYH HAGRGF « B Q<H GH @ QRARQ GH YLYDQW' - (0L @ VHQUDARQ TXH FH TX0 DXGDIWTXH M

| DEUIT XH VRIVWXWRXWGHY RXWD SRXUVEEQUXQMIX HQAH @FWEEH HAVHY RIHEN &H TXIH® HOMQG FH

TXIHDI QRXV | DMHQMQGUH VFIHP P HQVHQ VEQWT XIDPWEH ®1 P «GIXP TXH®! VH SURSRVH GEWH SRXU
QRXV SXEQF SHXW-WH XQH P DQ2 UH GEhWH ¢ @<FRXWM GH FHWM SHQW<H



$IOL B VRQ TXL VRIWGHV HFHOMV VHIDWX(H FKRWH DYHF OTXH® H®I MBXH SRXU P IHX] 1DILH
HQMQGUH FHWM FRQ « UHQFH >GH YDSWAM 0 RU RWGRQABI W W VWAL @HWBIN Lk FIW GH S HV

-HP HWSSH® TXH FRP P H ® GW0 IFKHO’KIRQ ¢ @ GlLI«UHQFH GHV\ HX[ ® VRQ QD SDV GH FDGH

1 RV RIH@®N VROAGRGF H WP HP HOAELHQ HOADQ<HV SRXUGRXV GRQGHUXGQH | RX®! GIQI RUP DARQY
FRFHCDQABN GMEGFHY BV FDYWY G LHH @ SURIRQGHXU GV REWEFGN BN P D UHV ( WDX\AL
QMNP RARQUHOTXL VH G«SOFH DYHF BV RQGHY HWUHQUHLI QH VXU FHOIL RX FH@ TXL @ SRXWk«

&RP P HOAMDYDIGUDX SGV SURFKH GH FH TXH VHIDM@DSWXGH QDWIUH® GH QRV RIHMN GH SXETE
SRXUQHQTX-\WW DYHFE BV VRQV TXH GRQGLLIXVH GDQVFH \VSHAVEFGI

/ DSHOMUH RX @ SKRWRJ UDSKIH SRXUDHQAMWH SRXUP RLGHV DUV IQVSILDQW GDQV FH WDYDIO4 XDQG M
UHJ DUEH FHWRIQHV [P DI HV GH | R UHSHQWH ¢ FHTXH GVO RULRWmM,Q DXCHW V.J UIDQGH YIRBIGFH
GOV QGRWH WDGMRQ ¢ WDQMRP HU @ QDMH HQ G«FRU DBRW TXHQ IDW FH QHWW TXH

| RQGDP HQEBP HQAGHY KDEMDW 4 XH GHV KDEMVD HWXH GHV KDEMIQW } &RP P HOAGRQQHUS VHOM)
FHVKDEMIQN IQYMEBN ¢ ®YXH P DIVSDV ¢ @RXH"

&RP SRVHU SDU | DI P HQV XQH KIMRILH SRVHU GHV VRQV TXL | RQVHOMQGH GX P RXYHP HQW GHV
UHVSILDARQY XQ SDWDIH GH TXHIXH FKRH GHV FKRVHV TXL VIDQP HOAVHWVXWRXW VH SRVHU @
TXHVRQ GH FH TXH | DW @RQRIH x @RQRUH $ X RX &RQQHV FRP «GHQQH GX VSHRVEF®! 3 MMU BNV
FLCDWUHV | DEXGXVHV@ FKDTXH IRY ¢ FKDTXH VRQ RX ¢ FKDTXH V« TXHQFH ( WIXEHMAWFH TXH €D Ol
| DWW

&RP P HONFH VRQDSSDUWIO' ( QikH GHWA FWORQUKDDAM" &RP P H RQRXYULDIVKGQH SRUM”

&RP P HOAMBI VRQHVMCP [[ « " ,P DI IQHUTXH @RQP HWGH FTW @VSHAWNIRD} HAKDUP RQHX] TXH @RQ
SRXUDMDYRUGDQY & VRQ GXQ 1B 2 Q IHIDMWTXDVIP HOMIQYHUH &RP P H G VRQ GXQ IIB HQ
FOP «WDHP EDUNX«H ¢ @SDXG!I RQ HOMQG VRADXVEQAD UHVSILDARQ GX FOP HIDP DQ TXH VHV SDVRX
B VRQGH FH TXIOXMADQV NP DL YRIUYUDIP HQWFH TXH FIHWWHQ Lk DD
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3 MAAUGN FUKDUHV | DEXBIXVHY HVWAKQ VR® DGDSW GXQH FRQ « UHQFH DGUHW««<H SDU®! SKIGRVRSKH
YDSWAM 0 RUJRWDX[ HQDQW FRPPH ¢ FHX[ TXL ®V DFFRP SDIQHQN «GWH FKH %D\ DUG
&RMIFIRQ/ HV SHIAAV FRQ « LHQFHV

( QUHI QDQMFKHUFKHXU HQ SKIBRVRSKIH ¢ XQYHWW GBI 0 DWHM %OSWAM 0 RU} RWVFRQVDFUH \VHV
WDYDX] DX UHDMRQY HQAH @XP DIQ HABGH YLYDQWVHQ VIDSSX\ DQWXUXQH SUMIXH GH WUDIQ  ®f SMAH
6 HV L FIWHQ SBIQH QDWUH P RQAHQAHQ TXRL G XQH SDWWBI SIWEN H GHV DQIP DX HQ@EHWY SHP HWEH BV
FRP SUHQGUH HWGDSSUHQGH ¢ SDWRIHU @ WUH DYHF HX] HW GDXWH SDWWFRP P HQAMBI SMRIH GHV
JUDQGV SWGDWXWY/ DP @ QH ¢ SRUMUDMAQARQ ¢ VRXWM | RUP H GH YIH
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&RP P HOABMWYGH GHV VRQV SUIRGXIW SDUGI P RQGH GX YLYDQASHXWH®! IQVSILHU® FRP SRMRQ P XVIEDE!
HQ SDUAEX@HU FH®! HQ GIUHPWRQ GH @HQI DQFH HAD MXQHWH " ( Q TXRLO EIRGYHWAW VRQRUH SHXWHD®I
UHQRXYHBIUGRAH «FRXWM " &RP P HQAD FLkDWIW DUNAT XH SHXWH® VHOUEIDHU ¢ @P SRVEQFH GH ©
SIRWMPARQ GH @HQVILRQOHP HOMRQRIH " 4 XHVMRQGHP HOW VXU & YHOGHV «P RIRQY @ FXURMW GHV
HQI DQA SRXUBN VRQV GX YLYDQWHWBN @HQV HQAH DWW HAWFIHGFHY

$YHF 1 IFROV 0 DIKHYRQ EIRBJMM VS«FIDDAM GH EIRDFRAMIXH SURHWHXU ¢ ©(QYHIW GH 6DIQW
WHQQH HWGLP RQ' HVDQGHV P XVEIHQ HAWUHVSRQUDE®! DUNMIXH GH @ FRP SDIQH 1 H GWAV SDV QRQ
YRXVDYH VRXW

0 RG«UDARQ & DP LB 6 RBIU Gx@J X«cHJ «QUDBIGH5DP ' DP

<&287(5/(65(*$5' 6 &52.6<6

/(;,48(
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$ QIKURSRSKRQH  VRQV SURGXIW SDUBN DRI
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OARSKRQH VRQV SURGXIW SDUBN -WHV YLYDQN
* «RSKRQH VRQVSURGXIW SDUGHV SK«QRP @ GHVGX

CQRQYLYDOWHDX YHQASDUH HP S®!




8 QH TXHWIRQVH SRVH DRY/  @UASHXWICSHUP HWAH GH Uk Y BIUFHV VRQV TXLQRXV « FKDSSHQW!
6lP RQ ' HVDQGHV SDUIH VRQ QX UWSRXU BV RQGHV «BPAWRP DI QMIXHY  TXL SHUP HWHQNGH
SHUFHYRIUGLLI « UHQWV YIEUDARQY GDQV XQSD\ VDI H R» @RQCH VRXSERQGH DXFXQH DPWYW VRQRH

1 [FRDV 0 DMHYRQ H SRVH BV WRY JWDQGV FRP SRVDQN GXQ SD VDIH VRQRIH  DOMURSRSKRQH
EIRSKRQH J«RSKRQH / D EIRSKRQH VH U Ye ® -WH XQHVSDFH GH FRP P XQEDWRQ ¢ G«FU SWU R» \H
IRXHOAGLLI «UHQMV LOMIDPWRQY HQAH BV DQP DX * LI «UHQN WSHY GIDQP DX] SHXYHQAVH UHWRXYHU
GDQV XQ P =P H HVSDFH HWQH SDV -WH HQ FRP S«WARQ DFRX\VMIXH SDU H HP S®I GHV RIVHDX]

UHFRQUDMHQABN FKDQW GH BIXWY FRQJ «G UHV DB P ~P H TX I VRQAP -@V ¢ G DXWHV FKDQW GH

| K TXHQFHVMP IOIUHV
( QUHI MAHP HQWLX DDV« SDU) UG UF 62 EH

1 [FRDV 0 DMHYRQ SURSRVH HQUXIWA XQ H HUFIEH

G «FRXW ¢ SDIWIG XQVRQDILDP P H

/H \RQDIUPPH QRXV SHPHW GHOMQGH

GlLI«UHP P HOV HQ  YIVXDDVOQWN BV GlLI «UHQMV

| W TXHQFHV TXLFROMIHQAXQSD, VDI H VRQRWH

DIOUL IGHWERWE®! G IVRBIUG! VRXI 1 B GX YHQA®! FULGX MQI H RX B FROWHP HOAGHV J UHQRXI@N TXL

FRKDEIMMQWV, QHQRXYH® Q<FRXW

. SDUANUGH SUMHV GH SRUMRQHP SIUTXHV %4-UQH . UDXVH GDQV/ HJ UIDQG RUFKHVWAH GHVDQIP DX| SDIX
HQ 1 WDQEDY HQ SURSRVH TXDOME (XL XQH DSSURFKH «FRBJITXH GH (WWRGQRWH / H SD VDI H
VRGRIH GH . IDXVH HVWBI @HX GH QQMUS«QWDIRQ HOAH BN ~WHV KXP DQV GV DQIP DX] HW®N
«@P HQV 6HBQOL LD P XVTXH MI@AGXQ@X FH QHWEDV VHXBP HQASDUFH TXH BN -WHVKXP DIQV
LOM B3 WIQABN VRQV FRP P H GH @ P XMTXH F HVADXWWLSDUFH TXH G P RQGH DQP DOHWD WLH VRQWV

i P SKRQH

4 XHOHWAQALU-WGHV SD\ VDI HV VRQRUHV SRXU@HQ DQFH ™

6P RQ' HVDQGHV SWVHOM VRQ VSHRVEF®!/ H FULGHV IQHRWY YIVDOAE kY« BUGN VRQV FROAIQN
DXVRXUGH QRXV HQ XWIYDQABH WP HYEXIMTXHp / K\ EUGDARQ HWADX FHQWH GH G<FRXW HQ FH VHQV
TXI0 DXQH SDWAEH QRXV GDQVFH TXH ARQHAMQG RX SHERW

. WDYHY @\XGH GHV SD VDI HV VRQRUAV BN HQI DAV H SERUHQANMHQVILRQGHP HOVP HWMQAHQ RHXYUH
BXUVXEMPARYW VXUGHV VRQY TXEY YRXGUDHQADILH UHWRWAL 3 RXUL IERDVO DIRHYRQ IOMAHVHQAHO
GH IRWP HUBN HQ DQW G* VBl SOV MXQH 1 H ¢ @ UFKHWH RX @ SDXYUHW GXQHQYILRQQHP HQAS SDUA
GH @FRX\MI XH GHV @Y

/ HV HQl DOW RQME XQH RUHLAB! SOXV RXYHUWM TXH BN DGX OV "

/ RUHI KXP DIGH HWBLKVHQAH FRP P HXQILGAH TXLVH W GXMDX | XUHWE P HVXUH GX WP SV

6P RQ' HVDQGHV REVHLYH TXH BN HQ DOV QIROASDV GIDWAQMY SDUMEX® UHV DX FRQEPNGHY DIAAMY
@ ROADIQUXQH RUH@ SOV GVSRQE®! TXH FHWELQY DEXOMV VXUGHY HVIMWT XHV P XMEDBV FRP P HD
P XMTXH [P SURYIV«H HW®O! 1UHH M|/ HV LOMYHCDQW LGHQMLHQMBI | LOAH SK\ MIREJ ITXH GH GRUHO
P DIV «J DBP HQABI | LOWH FXE@MUHOT XL 1Q HQFH @MBDMBRXUXQVRQ SOV XKQDXWH

,® DMHQNJ DBP HOMDWAQARQ GH @XGVRILH VXUGQMUFRQGH, LRQHQWH BV IP DI HVHWBNVVRQY VW
VRXYHOW GLLILEL®! GH VRN GH @ | RFDDDARQ VXU BN P DI HV GDQV BV VSHRVEFGN ,OHVMP SRVEQW

GDYRUFRQVFIHQFH GH @Q OHGFH TXH SHXWDYRIUXQVRQVXUFH TXH GRQ YRWHWQYHWHP HQW

' DQVXQP RQGH TXLYDW V YW WIQUDWHQARQ SDUMWWHP EGI HWHOAHO/ D | RUP DARQ ¢ QxFRX\M
SRXU GHV HQDQW SW/ GDQV XQH DOMURSRSKRQH SHUP DQHOM FRQOUGKWkH FRP P H XQH SROMRQ
VRQRUH HWXQ SDULSRXUXQP RQGH GDYDQUR H SDWN «
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3DUTXHY SURF«GxV VF«QTXHV WIFKQTXHV HMQWKP HQX[ GV YR DQP DBV ®V VRQV GH ® QDM
VIH SUP HOM®HQVP QH" 4 XHO DUFK«WSHV FRP SRUMRQOHY VRONDPWY <<V GVRXUXV" 4 XHTBI CDMUH VY
UHSWVHOAH " ( VAWHED! IGHQWI«H RX 1P DIIQ«H " &RP P HQM DILH HOMQGUH XQ P RQGH SDWI« RX DX
FRQADILH HQP RQAHUGN FDWXUHV"

91LI 1QH 7 DWHW FRP SRMIEH HWT KHUHVD 6 FKP WY/ / DIRUXQH P XMER®J XH FRRUEGDWIEH GH 5( 6( 2
U VHDX HXURS«HQ GH VHOUEID/DARQ ¢ @RS«UD @P XMTXH HAD GDQVH %4X] HBNV

0 R&WDARQ 9LYIDOH : DVFKEAFK P DWHWH GH FRQ «UHGFHV HQ P XMER®JIH P HP EUH GH @XQW GH
UHFKHUFKH ( &/ / $ 8 QYHWW - HDQO RQUHWS DIQA WHQGH

([ WDMGX VSHAF®!/ GQHARUXP ¢ SDWJCH
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QHABUXP GHI LI IQH 7 DWHWHWKGQH FRP SRUMRQP XVED®! BRI XH SRXUSIDGR ¢
P DIQV YR HMEDQGH «BPWRQTXH / RHXYUHHGFEHHQ P IELRFRWP HVVRQRUHV

FRQAQNHQWA WV HWHQVRQV BV KMRILHY GH SHWMV E-WAVIDP 1@ UHV ) RXWP L &DIDUG
$WL QH 70°XH &KHAM® & RFFICH® & BSRUM 3 DSIARQGH 1 XIW6 FDUDE«H HW LIEHOX®!

GDsY VeI MW GH xGWIXU) RKP GH D & KDWRQO XMVED®!
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